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	 The second formulation makes clear that the change in behavior results from the mark-to-market loss the investor experiences when the new payout is offered.
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He has written a book on his investing style: The Dhandho Investor: The Low - Risk Value Method to High Returns. In June 2007 he made headlines by bidding US$650,100 with Guy Spier for a charity lunch with Warren Buffett.
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